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The results of the CPA Vision Project clearly
reflect the perception that the success of the
accounting profession is largely contingent
upon the ability to effectively utilize informa
tion technology to provide lead
ing edge services. It is not sim
ply a matter of possessing the
knowledge regarding available
hardware and software, but rec
ognizing the inherent, seamless
relationship that should exist between
accounting and information systems.
This past Nov., the AICPA and AAA
jointly held an Information Technology
Visioning Conference, which was funded by
the AICPA and primarily by the AICPA
Foundation. The main purpose of the confer
ence was to explore ways that accounting and
IS faculty could work together to achieve an
integrated curriculum. The focus was both on
issues related to developing integrated curric
ula that is mutually beneficial to accounting
programs and information systems programs
and innovative approaches currently being
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developed and implemented at some universi
ties. The conference also addressed significant
trends in technology and the desired knowl
edge and skills of the future information
professional. The conference was attended
by a diverse group of leading practitioners,
accounting faculty and infor
mation systems faculty.
Overview of Conference

Bob Elliott, KPMG, Vice Chair
of the AICPA, opened the con
ference with a historical perspective and a
discussion of emerging trends in both infor
mation technology and accounting. He
shared his view that the convergence of the
two disciplines provided the opportunity to
transform businesses and provide enhanced
value to those businesses, their customers and
their shareholders.
Eric Denna, VP-Information Technology
and Chief Information Officer, Brigham
Young University, clarified the objectives of
the conference and provided an academic per
spective on technology by focusing on the
continued on page H3

AICPA Professional
Literature on CD-ROM
This final publication of the school year focuses on technology. For the accounting
profession to capitalize on service opportunities in the future, information technology
and accounting must become integrated to the extent that the two disciplines are no

longer separately distinguished.
The Information Technology Visioning Conference held last fall was a first step in the

exploration of accounting and information technology integration and there is likely to

be more effort targeted towards this objective in the future. Until Sept., best wishes

for an enjoyable summer.
—Elizabeth Koch, Editor
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Accounting and Financial
Education Roundtable Meeting
Beta Alpha Psi (BAP) and the Federation of
Schools of Accountancy (FSA) co-hosted
the most recent meeting of the
Accounting and Financial Education
Roundtable held on Apr. 6, 1999, at
the AICPA New York office.
Representatives from the vari
ous education-related organizations
presented on significant developments and
activities. The FSA reported that currently
their efforts center around upgrading their
web presence, enhancing processes for
information exchange, effectively utilizing
alliances with other organizations and maxi
mizing the use of face-to-face meetings.
BAP highlighted a number of strategic
initiatives under review including the broad
ening of membership and the re-branding of
BAP as more than a vehicle for students to
get a job. BAP also announced its Annual
Meeting to be held on Aug. 12 in San
Diego. A new feature of the program is a
Community Service Day to be held in con
junction with San Diego’s Promise, the local
effort of America’s Promise—The Alliance
for Youth.
The AICPA presented on the availabil
ity of their new Competency Assessment
Tool which is now available to individuals

AICPA

and organizations for the purposes of foster
ing competency based learning, (see Apr.
issue of The CPA Letter for further details).
The Institute also provided a status report on
the Pre-Professional Competency
Framework as a resource for cur
riculum reform (see Apr. issue of
this Supplement for further details).
The IMA reported that their
publication, Management Account
ing, is going to be issued on a quar
terly basis starting this fall. Their student
newsletter will be offered solely as an elec
tronic publication starting in the fall.
Strategic Finance is the new IMA monthly
publication, effective Mar. 1999. An update
of the Practice Analysis is underway with
results to be disseminated in time for their
annual meeting in Seattle in June. The CMAIntemational will be available as an on-line,
“real-time” examination to the international
professional community in Fall 1999.
The AAA reported that their bench
marking survey is being piloted at 20
schools and gave a demonstration of their
newly formed online Accounting Course
page Exchange (see Feb./Mar. issue of this
Supplement for more details).
The AACSB—International Association
for Accounting Education reported that their
annual meeting held in Apr. was centered
around a technology theme and that further

AICPA Educator—Innovative User
of Technology Award
A. Faye Borthick, Georgia State University, is the
winner of the 1999 AICPA Educator—Innovative
User of Technology Award. Her award-winning
innovation is the use of information technology in the Georgia State
University course Acct 8630 Information Systems Assurance. By
using information technology, she has implemented this masters
course as collaborative discovery learning online (syllabus at
www.gsu.edu/~accafb/ac863.htm).
The course facilitates discovery learning in that the knowl
edge students need to solve specific problems is available to them
online, through materials prepared for that purpose and other
web pages. The online course facilitates collaborative learning in
that online discussion and access to web pages permits students

revisions were being made to broaden
accounting accreditation standards.

Pre-Professional Competency
Framework Update
As reported in previous issues of this sup
plement, the Institute is planning to develop
a resource for academics to utilize in
reforming curricula to address competencies
necessary for future success in the profes
sion. The Pre-Professional Competency
Task Force is planning to present its strate
gic work plan to the AICPA Accounting
Education Executive Committee this month.
Pending approval, it will also be presenting
to the AICPA Vision Team for review. The
Institute is then planning to first expose the
Framework for external comment at the
upcoming annual meeting of the American
Accounting Association. More complete
coverage of the Framework will be provided
at the AICPA Accounting Educators
Conference to be held on Nov. 12-13, 1999,
in Framington, Mass. The conference pro
gram and registration form will be mailed in
early Sept. Information and a registration
form also will be made available in the Sept.
1999 issue of this Supplement and on
AICPA Online.
Please stay tuned for developments on
this important initiative.

to develop solutions to problems interactively and to retain those
solutions for reuse later. This mode of learning enables perfor
mance as a function of what one can do rather than just what one
remembers.
Since class sessions are held on the Internet, it is easy for
professional guests to participate in classes and share their exper
tise with students. Because participants do not have to be
together physically, the course is accessible to those working or
living elsewhere. Examinations are administered online as well.
The online course strives to help students learn to function in
a workplace in which professionals collaborate with electronic
tools to achieve team objectives but rarely see each other due to
time or distance constraints. It is anticipated that these students
will be ready to participate in the temporary, self-managed gath
erings of diverse individuals engaged in a common task—a
model often proposed for knowledge work in the future.
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necessary competencies of the future infor
mation professional and the implications
for accounting and information systems
curriculum.
Connie Williams, Director in the
Shared Information Services Group of
Deloitte & Touche, provided insight into
the implications of technology in a business
setting. She discussed the role of informa
tion technology as the primary driver of
business change and emphasized the need
to fully integrate IT with a business strategy
for success in the future.
The remaining presentations delved
into innovative approaches to IT in business
(case studies) and academic settings (cur
riculum). The cases and curricula examples
provided the backdrop for several break-out
sessions devoted to the examination of sig
nificant IT and curriculum integration
issues and implications.
Case Studies—Breakout Session I

Eric Denna, Brigham Young University,
presented two case studies which provided
the basis for the first breakout group discus
sions.
Geneva Steel. This case focused on an
actual company that is in the process of
transforming itself from an industrial-age,
smoke stack organizational structure to one
in which there is a complete integration of
information technology throughout the
organization. This effort resulted in a total
restructuring of the organization to more
effectively gather data, disseminate infor
mation and make better decisions more
quickly. The result was a significant reduc
tion in overhead and manufacturing costs.
As part of the case discussion, Eric pre
sented a videotaped interview with the
CEO of Geneva regarding the necessity for
such a transformation and the role of infor
mation in making it successful.
Jenisys. This case involved a “virtual”
web-based company started as a Web site
where Windows users could share informa
tion regarding solutions for problems in
dealing with Windows. It became so suc
cessful, that the developer was able to cre
ate a lucrative business by having users
subscribe to the Web site. In just over three
years, the company had a market valuation
well over $100 million. There are only
twelve employees and with very nominal
assets. The issues were how one accounts

for such a company, what knowledge and
skills they would look for in a CPA and the
services that they would value.
Technology Trends and Implications

The first breakout session revealed several
significant technology trends including the
following: data storage becoming free,
communication streams converging in
seamless combination (voice/data/video)
and differing standards across countries for
privacy/personal data. Implications for business highlighted the need for better
approaches to knowledge management, bet
ter search strategies and the capability to
integrate all kinds of information. In acade
mia, implications stressed the need for self
directed, life-long learning, a redefinition of
accounting, a shift from a preparer to a user
focus and the elimination of traditional
“stovepipe” education.
Designing an Educational Program for
Developing the Valued Information
Professional—Breakout Session II

Lynne Markus, an Information Systems
professor at the Claremont Graduate
University, introduced the second breakout
assignment. The assignment was a scenario
developed by Lynne, which had the partici
pants role play a group engaged to identify
the necessary skills and knowledge for the
valued information professional of the
future. Additionally, they were to propose
the appropriate curriculum for an educa
tional experience to prepare graduates to
serve in such a capacity.
Results of this break-out were
reviewed and utilized in the development of
the AICPA Pre-Professional Competency
Framework (see Apr. 1999 issue of this
Supplement for further details). The pre
dominant consensus of this break-out was
that an integrative approach to skills devel
opment was necessary. Fundamental tech
nology skills to be developed fell under the
following topics: networking, basic IT
infrastructure, security and control,
process/data modeling, needs assessment
and evaluating software.
Innovations in Integration of IT and
Accounting in the Curriculum—
Breakout Session III

California State University, Chico. Rich
Lea, a Professor of Accounting, described
the reengineering of their accounting cur

riculum to integrate enterprise resource
planning concepts through the use of SAP’s
software.
Arizona State University (ASU). Paul
Steinhart, Professor of Information
Systems, presented the approach taken by
ASU in changing their curriculum to
require more IT courses and to emphasize
the management of information and the use
of technology to assure achievement of an
organization’s strategic objectives.
How Accounting and IS Faculty Can
Work Together To Integrate Curricula

After presentations on accounting curricu
lum innovations, the following strategies
for enhanced cooperation were derived:
• more communication between disci
plines,
• faculty training in IT,
• stressing the need for change to correct
academic complacency,
• pursuit of physical co-location (site in
proximate locations),
• rewarding of innovations in integration,
• respect for diverse faculty evaluation
systems,
• efforts to more broadly define account
ing, and
• sharing of best practices.
The Future

The AICPA is committed to continuing its
efforts to explore and encourage the inte
gration of information systems concepts
and technology in the accounting curricu
lum. Another joint effort in this area is the
AICPA/AAA Alliance formed last year.
The AICPA has committed $250,000 to
projects focused on faculty development.
The first project is a CD-ROM based
Toolkit, which will assist faculty in accom
plishing IT integration with accounting cur
riculum.
We look forward to receiving sugges
tions, insights and examples regarding this
initiative toward integration. For more
information contact:

Bea Sanders, bsanders@aicpa.org

D . Gerald Searfoss is a professor at the
University of Utah and currently chairs
the AICPA Accounting Education
Executive Committee.
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Y2K Critical Dates to
Watch in 1999
By Wayne Harding, CPA

Y2K failures are already causing problems that are no longer simple
annoyances. According to a recent study of 114 Fortune 500 compa
nies by Cutter Information Corporation, in 1998, 40% reported
technology breakdowns and 70% of those breakdowns caused
financial miscalculations for the third quarter.
As Jan. 1, 2000 draws closer, it is expected that these problems
will multiply. But the question remains: Just how bad will it be? No
one can say in exact terms; however, we can look ahead to antici
pate possible problem times.
Here are the dates to monitor and the reason they are important:
Jan. 9, Apr. 9, Sept. 9 and Dec. 31, 1999. These dates are known as
“program trigger dates.” They are significant because they contain
the numeral nine or 99. Some programmers used 99 within date
fields to signify something different from a date; such as end of file
or end of routine. Some programs count the number of days into a
year for calculations—not the month and date.
As of this writing, nothing unusual had occurred on Jan. 9 or
Apr. 9, 1999. Apr. 1, 1999, is listed as a critical date because it’s the
time when some large state governments and companies experience
the financial rollover into a new fiscal year. We monitored public
reports for a week after Apr. 1 to see if any problems arose, and as
of press time none were reported. This could be good news, show
ing that the Y2K issue is being properly handled. However, it can
take several weeks for problems to reveal themselves—and some
entities might choose to keep their troubles private.
Not only is Dec. 31, 1999, a programming trigger, but, if prob
lems occur, almost all will take place on or before 12:01 a.m. Jan. 1,

Outstanding Companions to
Your Course Textbooks From
the AICPA!
The AICPA is pleased to present a select list
of several major 1999 paperback titles for
classroom adoption at discounted prices.
AICPA paperbacks have been used as effec
tive teaching tools bringing “real-world”
dimensions into hundreds of college and
university accounting and auditing courses.
Educational institutions receive the
largest discount on these publications when
purchasing in bulk quantities for classroom
adoption (minimum of 10 copies per title).
One free desk copy is included with each
bulk order shipment. In addition, educators
can also purchase individual copies of these
professional publications at a 30% discount
on the list price. Below are the publication
titles and their respective college bookstore
price listings. Educators are encouraged to
order early in preparation for the fall semes
ter. If you see a paperback title that would

2000. Some countries will experience problems before others
because they are in different time zones. Therefore, early in the
morning (in U.S. time zones), we can watch what happens in coun
tries just to the west of the International Dateline. Trouble in New
Zealand, the Philippines, Asia and Australia could indicate potential
problems in Europe, Africa and in the United States, Canada,
Central and South America.
• Apr. 1, 1999: If companies are on a fiscal year, they are usually
on a calendar quarter. Mar. 31 was the first time that books were
being closed and new budgets being set that incorporate the year
2000. Further, the State of New York is on a March 31 year end.
• July 1, 1999: On this day, 44 states begin a new fiscal year.
• Aug. 22, 1999: Some earlier versions of the Global Positioning
Satellites could fail. GPS satellites must have accurate time cali
brations to function. The earlier satellites counted the number of
Mondays from launch date.
• Jan. 10, 2000: This is the first date that has a nine-character date
field.
• Feb. 29, 2000: The rule is that century dates are not leap years
UNLESS the century is divisible as an integer by 400. Therefore,
2000 will be a leap year.
• Oct. 10, 2000: This will be the first date that has a 10-character
date field.
Once we have safely passed these dates, we can take a breather
and enjoy our venture into the 21st century!

Wayne E. Harding is Vice President and General Manager of
Hosting Services at Great Plains Software. Mr. Harding serves on
the AICPA’s Information Technology Practices Subcommittee and
chairs the High Tech Task Force. Mr. Harding’s articles are pub
lished in numerous professional journals, magazines, and newspa
pers including the Journal of Accountancy.

complement your course materials, please
notify your bookstore to place an order
through the AICPA. All phone orders must
be confirmed by purchase order.
• AICPA Professional Standards (No.
990033CLD5), Bookstore price: $39.
Minimum order quantity—10 copies;
Expected Availability—Aug. 1999
• Codification of Statements on Auditing
Standards (No. 990032CLD5), Bookstore
price: $27.50. Minimum order quan
tity—10 copies; Available Now
• AICPA Audit and Accounting Manual
(No. 990035CLD5), Bookstore price:
$32. Minimum order quantity—10
copies; Expected Availability—Aug.
1999
• AICPA Technical Practice Aids (No.
990034CLD5), Bookstore price: $32.
Minimum order quantity—10 copies;
Expected Availability—Aug. 1999
To order,

888/777-7077

AICPA’s Accounting and
Auditing Literature on CD-ROM
Now Available
The AICPA’s professional literature, in a
new CD-ROM format powered by Folio, is
now available to colleges and universities
for site licensing. AICPA materials available
for site licensing are: AICPA Professional
Standards; Technical Practice Aids; and a
set of 21 Audit and Accounting Guides.
Site License Terms:
• One-time site license
• Unlimited use (no limit on number of
concurrent users)
• Available for networking purposes only
• Site license fee per title (or for full set of
Audit and Accounting Guides): $395 for
first year; $295 annual renewal; fee
includes quarterly updates
To order a site license, or for more
information, call the AICPA Academic and
Career Development team at 212/
596-6221 ore-mail: educat@aicpa.org.

